
TOWN OF CINCO TOWN COUNCIL

SPECIAL MEETING

MAY 16 2005 515 PM

Mayor Protem Michael Iovieno called the Special Meeting to order at 515 PM on

Monday May 16 2005 Roll call was talcen

Roll Call Mayor Frucci absent
Mayor Protem Iovieno

Councilman Koch

Councilman St John

Councilman Bratton absent
Councilman Payne

A quorum was present Also present were Town ManagerClerk Nell Webb and

Kimberly Daniels of Jordan Associates

ACTION ITEMS

Councilman Koch motioned for the Town of Cinco Bayou to accept and approve an

agreement of the Community Redevelopment Agencys pledge of Tax Increment

Financing Revenues TIF received for the years 2006 and 2007 up to an amount of

50000 to be used as leverage and to enhance the Commercial Revitalization Project for

which the town is applying Councilman St John seconded the motion

A roll call vote was taken

Councilman Koch Yes

Councilman St John Yes

Councilman Payne Yes

The vote was unanimous

There being no further business the meeting adjourned at 517 PM

ATTEST

Michael Iovieno Mayor Protem

Nell Webb CMC Town ManagerClerk
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oso6o5 Profit LoCs Budgef v Acual
accruai easis October 2004 through May 2005

O t04 M O5 Bc ay udcet b Over Budflet of Budgot

Income

001 REVENUE ACCOUNfS
TAXES

311000 ADVALOREM TAXES a18o907 0017600 cssso3 2a
312410 FIRSf LOCAL OP710N FUEL TAX 15J6009 2550500 962491 624

Total 7AXES 9776916 11376100 15J91ffA 85J

FRANCFIISE FEES

313100 FRANCHISE FEE GULF POWER 192146 3350000 142851A 574
313400 FRANCFIISE FEE OKALOOSA GAS 201737 350000 148263 576

Total FRANCHISE FEES 2723223 3700000 1576777 574

UTILI7Y SERVICFS TAXEi
314100 UTIL TAX Gl1LF POWEft 1330J15 22i0000 8J905 5J7
314300 UTIL TAX WETER FWB 2J3J2U 530000 236071 555
314400 UTIL TAX NAT GAS OKALOOSA CO 75U027 250000 JJ93 600
315000 UTIL TAX LOCAL COM SERVICES 1103138 25E34200 1481062 427

Total UTILITY SERVICES1AXES 2878009 5594200 27161J1 514

LICENSES AND PERMITS

321100 OCCUPATIONAL LICENSES 815050 700000 84350 879
322000 PERMITS TOWW 35375 70000 3A625 505

Total LICENSES AND PERMITS 65Q425 770000 119575 Ei45

STATE GRAN7S

334700 FRDAP LAGUNA AARK 103276 250000 782476 A130
314701 FRDAP GLEIWOOD PARK PHASE I 757817 250000 507017 3031
334702 FRDAP GLENWOOD PHASE 11 1462628 2b0000 1212826 5851

Total STATE GRANTS 3252919 7500D0 250291J 4337

STATE SHARED REVENUES

GENERAL GOVERNMEIVT

335120 STATE REVENUE SFIARING PROCEEDS 1955969 2567l00 611731 762
335150 ALCOHOLI BEVERAGE LICENSES 16908 80000 63092 211
335180 LOCAL GOVT HALFCEN7 SALES TAX 1746574 2867500 1120926 60J

Total GENERAL GOVERNMENT 3719451 5515200 17J5749 674

Total STA7E SHARtD REVENUES 3719451 5515200 179574 674

SHARED REV OfHER LOCAL UNITS
3381D0 OCCUPATIONAL LICOIALOOSA CO 04870 75000 19870 12G5

Total SHARED RIV OTHER LOCAL UNITS 94870 75000 1J870 1265

PHYSICAL ENVIRONMEDI7

343400 GARBAGEISOLID WASTE 1d31371 3050000 161862J 468

Total PHYSICAL ENVIRONMENT 1431371 3050000 161862J 469
FINES AND FORFEITS

551100 COURT FINES COUNTY 186571 80000 1Ofi57 2332
Total FINES AND FORFEIfS ifl8571 80000 106571 2332

INTERES7 AND OTHER E1IRNINGS
561140 VANGUARD kiANK CHECKING 9871 7500 2371 131 63611U7 VANGUARD 13ANK MONEY MARKE7 1328 2500 1172 53 1
361182 INTERESTE1RNINGS TAX COLL 000 2D00 2000 0 0
361183 BEACH COMNIUNITY BANK CU 47489 100000 52511 47 5
361184 BEACH COMMUNITY BANK SAVINGS 39760

Totat INTEREST AND OTHER EARNINGS 8448 112000 13552 87fl
RENTS ANDRYALTIES

J62000 SEAWAY S7RIET SOOQO 50000 000 100 0h
J62100 FACILITY RENTALTOWN HALL 50000 40000 10000 125 0
362200 CELL TOWER LEASE 7213500 1890000 676500 64 2
362300 SEAWAY RIGFIT OF WAY WHATABURGER 10000 10000 000 1000

Total RENTS AND ROYAIfIES 1323500 1990000 666500 G65
O7HER MISCELLANEOUS REVENUES

369000 OTHER MISC F2EV 107153 10000 17753 87150
369700 OTHER MISC F2EV SR 85 MAINT 000 118000 118000 0 0k
369201 ST HIGHWAY iYSTEM LIGHTIIJG 000 112200 112200 0 0
369600 REIMBURSEMENT FEMAISTATE 28 309 21

Total OTHER MISCELLANIOUS REVENUFS
l

2818074 240200 2577874 11732

Tota1001 REVENUE ACCOUIJTS 28353777 33252700 489823 85so
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Accrual Basis

Yown of Cinco l3aynu
Profit LosIudget vs Actual

October2004 through May 2005

OTHER SOURCES

337501 CRA NOTE PAYINENT

347200 BOAT LAUNCIIEES

Total OTHER SOURCES

Total Income

Expense
001EXPENDITUREIEXPENSE ACCTS

PAYROLL EXPENSE

513120 SALARIES 81NAGES

513121 EMPLOYEE BONUS

513210 EMPLOYEE FICAIMEDICARE

513230 EMPLOYEE LIFE 8 HEALTH INS
5132d0 EMPLOYEE YVORKMANS COMP

513250 EMPLOYEt IINEMPLOYMENT COMP

PAYROLL EXPENSE ther

Totai PAYROLL FXPENSE

OPERATING EXPENDITURFJEXPENSE
513320 ACCOUNTINCi AND AUDITING
515470 MUNICIPAL CODE
PROFESSIONAL SERVICES LEGAL

514310 PROFESSIONAL SERVICESLEGAL

514313 PROFSERLEGAL 70WER PROJ

Sid317 PROF 5ER LEGAL SIGN ISSUE

Total PROFESSIONALiERViCES LEGAL

PROFESSIOMAL SERVICES ENGINEER
519310 PROFESSIONAL SERVICESENGINEER

Total PROFESSIONAL iERVICES ENGINEER

599400 TRAVEL AND PER DIEM

COMMUNICATIONS
519410 COMMUNICATIONSPHONE
519411 COMMUNICATIONSPOSTAGE

519412 COMMUNICATIONSINTERMET

Totai COMMUNICATIOMS

519430 UTILITIESTOWN HALL
519440 RENTALS AND LEASES
519450 INS PROPlLIBlAUTO
519460 REPAIR MAINTENANCE TOWN HALL
519461 REPAIR MAINTENANCE OTHER
LEGAL ADVERTISING

519480 LEGAL ADVERTISING OTHER

Total LEGAL ADVER7151NG

519490 OTHER CURRENT CHG 8 OBLIGATIONS
579491 ELECTION EXPENSE

519510 OFFICE SUPPLIES

519520 OPERATING SUPPLIES
Si9540 BOOKSPUBSUB 8 MEMBERSHIPS
519630 IMPROVEMENTS OTHER TNAN BLDGS
519820 AID TO PRIVAfE ORGANIZATIONS

Tolai OPERATING EXPENITUREIEXPENSE

PUBLIC SAFETY

521340 LAW ENFORCEMENT

Total PUBLIC SAFETY

PHYSICAL ENVIRONMEMl

530640 TOWN 7RUCK

534430 GARBAGEISOLID WAS7EWASTE MGMT
537630 DRAIWAGE DITCH YACHT CLUB DR

Total PHYSICAL ENVIRONMENT

TRANSPORTATION

541430 UTILITY SERVICES STREETS

541460 REPAIR 8 MAINTENANCE SERVICES
541530 OPERATING SUPPLIES STREETS

541630 IMPROVEMENTS STREE7S
541631 HUGHES STRET REPAIRS
541710 STREET REPAIR LOANI PRINCIPAL
541720 STREET REPAIR LOAN1NTERFST

Total TRANSPORfA710N

Uct04 May 05 Bulget b Over Budget of Buclget

5AA2U0 5A4200 OOU 1000h

10fi3731 150OOOU 41Q269 726

1633931 2044200 410269 799

29987708 35296900 5309192 850

518178I 7955400 2773679 651
000 000 000 00

400701 608G00 207899 658

1237824 1856700 618876 667

205150 320000 714850 641a
000

56159

7081G15 10740700 3659085 659

12300OU 780000 450000 1577
000 130000 130000 00

433012 E350000 416908 509
3750

141250

578012 850000 271988 680

172274 600000 M127726 287

172274 600000 42772G 287

363J25 680000 316075 535

949G1 150000 5503J 833
26058 50000 23942 521

148020 190800 42780 776

26903 390800 121761 688

308312 300000 77680 811
000 50000 50000 00

680750 910000 22J250 7q6
94713 100000 5287 947
000 50000 50000 00

924G7 350000 257633 pg4oa

92467 350000 257533 264

176691 350000 1733Ofl 505
4735 120000 71265 406
96450 130000 33550 742
12342G 140000 1G574 fl02
118000 15000 57000 674

000 30000 30000 000
50000 50000 000 1000

440279d 6265800 1063006 703h

4234500 5646000 1411500 750

4234500 5646000 tA11500
T

750

000 1700000 1700000 00
2079000 3050000 971000 682

000 50000 50000 00

2079000 4800000 2721000 433

67001I 700000 29989 9570
143E3

94276 700000 572A J4 3
000 500000 5QOOqO 00
2876

000 1285300 1285300 00
000 307000 307000

i

00

768601 2892300 2123699 266
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352 PM Tawrr of Cinco Bayou
ososo5 Profit Loss Budget vs cfuai
Accrual easls October 2004 through May 2005

Clct04May 05 Budget
CRA TAX INCREMENT EXPENSES

552II10 CRA TAX INCFtEMEN7 EXPENSE 771621 580100
Total CRA TAX INCREMLIV7 EXPENSES 771621 580100
IiUMAN SERVICES
562340 HUMAN SERVICES PAWS 1OBM125 141900

7otal HUMAN StRVICES 106425 141900

CULTUREIRECREATION
571540 LIBRARY MEMBERSHIP 1fi000 40000

Total CUL7URERECREA710N 16000 40000

PARIS APID RECREATIOI

572340 OTIIER CONTRAC7UAL SERVICES 1032JJ4 1433000
572430 UTILITIES P1RKS 22457 120000
572520 OPERATING 9UPPLIES PARKS 13757 50000
572630 REPAIRS MAINTENANCE PARKS 841f390 q98000
572653 BOAT LAUiJCtI CIP 1186A
FRDAP GRANfLAGUNA PARI

572631 FRDAP GRANTILAGUNA PAF2K 405100 250000
Total FRDAP GRANTL1GUNA PARK 405100 250000
FRDAP CaRAN7 GLENWOOD PK PIiASE I

57262 FRDAPGRiNTGLENWOOD PARK 420051 250000
Ttal FRDAP GRANT GLENWOOD PK PHASE I 420051 250000
FRDAP GRANT GLENWOD PK PHASE II
572633 FRDAP GRAN7GLENWOOQ PK 11 348861 250000

Total FRDAP GRANTGIENWOD PK PHASE II 348981 250000

Total PARKS ANU RECREA710N 3036974 2851000
SPECIAL EVENTS

574490 SPECIAL EVENTSIPICNIC DINNERS 186998 250000
Total SPECIAL EVENTS 186998 250000

SPECIAL RECREATION FACILITIES
575630 MAINTENANCE SEAWAY BOAT RAMP 124135 50000

Total SPECIAL RECREATION FACILITIES 124135 50000

OTHER CUL7URERECREATION
579630 TREEIBEAUTIFICATION 000 50000

Total O7HERCUlTUREIRICREATION 000 50000

OTHER USES

572521 OPERATING SUPPLIESBOA7 LAUNCH 15313
580990 CON7INGENCY FUND

T t I OTIER

000 989100
o a USFS

Tota1001EXPENDITUREIEXIENSE ACCTS

Total Expense

Net Income

5 Over Budet

1J1521

1 9I521

35475

35475

400006
97543

36243

343990

155100

155100

170051

170051

08961

J8961

2A5974

63002

63002

74135

74135

50000

50000

J89100

h of Budflet

1330

1330

750

750i6

400

400

721

18k

275

16J1

1620

1620

1680

1680

1396

1396

1086

748

748

2483

2483

00

00

00

oiuoi la

22883976 35256900 12412924 6A8k

T 22803976 35296900 12412924 848

7103732 U00 7103732 1000
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